
Robinhood Agrees to 
Acquire Bitstamp
Galaxy Investment Banking (“GIB”) served as exclusive 
financial advisor to Bitstamp.

Source: Company management and press releases. As of June 2024.

Robinhood’s acquisition of Bitstamp (the “Company”) is a significant transaction 
that enhances Robinhood’s global presence in the digital assets market.

The deal is expected to be strategically beneficial for Robinhood due to�
� Increased customer reach through expanded product offerings and geographic 

footprin�
� Enhanced revenue mix as the deal represents Robinhood’s first institutional-

facing busines�
� Strong position for future international expansion, leveraging Bitstamp’s global 

portfolio of 50+ licenses and registrations

SECURITY PRODUCTS AND SERVICES ARE OFFERED BY GALAXY DIGITAL PARTNERS LLC, A MEMBER OF FINRA AND SIPC.
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Successfully navigated a 
complex, cross-border 
transaction through volatile 
market conditions, including an 
evolving regulatory environment.



The buyer universe is 
expanding, as traditional fintech 
and financial institutions begin 
entering and expanding into the 
space at scale.



Retail platforms are increasingly 
offering institutional products, as 
institutional interest in crypto 
grows.



Mergers and acquisitions 
are becoming a viable near-term 
liquidity solution for investors 
and shareholders while the path 
toward public listings remains 
uncertain.

GIB Navigating 
Transaction Complexities 
& Key Takeaways:

J U N E  2 024

“The acquisition of Bitstamp will be a major step in growing 
our crypto business. Bitstamp’s highly trusted and long 
standing global exchange has shown resilience through 
market cycles. By seamlessly coupling customer experience 
with safety across geographies, the Bitstamp team has 
established one of the strongest reputations across retail 
and institutional crypto investors."

Johann Kerbrat  •  General Manager of Robinhood Crypto

“Bringing Bitstamp's platform and expertise into Robinhood’s 
ecosystem will give users an enhanced trading experience 
with a continuing commitment to compliance, security, and 
customer-centricity.”

JB Graftieaux  •  Bitstamp CEO

Bitstamp Company Overvie�

� Bitstamp is a global digital asset exchange with a strong reputation and 
long history, based in Europe�

� Bitstamp holds over 50 active licenses and registrations globally and 
offers over 85 tradeable assets.�

� It’s products and services include Core Spot Exchange, Bitstamp-as-a-
Service, Bitstamp Prime Services, and ongoing growth efforts such as 
tokenization, issuance of real-world assets, and a derivatives exchange�

� Founded in 2011, Bitstamp has approximately 500 employees across 
offices in Luxembourg, the U.S., the U.K., Slovenia, and Singapore.

This transaction deal represents GIB’s second successful deal transaction involving 
Bitstamp during the last 15 months



The information (Information) contained herein must be kept strictly confidential and may not be reproduced or redistributed in whole or in part, in any format, 

without the express written approval of Galaxy Digital Holdings LP (Galaxy Digital). By accepting this document, you acknowledge and agree that all of the 

information contained in this document is proprietary to Galaxy Digital and will be kept strictly confidential by you. The Information does not constitute a 

"research report" as defined by FINRA Rule 2241 or a "debt research report" as defined by FINRA Rule 2242. Securities transactions are effected through Galaxy 

Digital Partners LLC, a member of FINRA and SIPC.



The Information is being provided to you solely for informational purposes about Galaxy Digital, and may not be used or relied on for any purpose (including, 

without limitation, as legal, tax or investment advice) without the express written approval of Galaxy Digital. The Information is not an offer to buy or sell, nor is it 

a solicitation of an offer to buy or sell, any securities of Galaxy Digital. Certain statements reflect Galaxy Digital’s views, estimates, opinions or predictions 

(which may be based on proprietary models and assumptions, including, in particular, Galaxy Digital’s views on the current and future market for digital assets), 

and there is no guarantee that these views, estimates, opinions or predictions are currently accurate or that they will be ultimately realized. To the extent these 

assumptions or models are not correct or circumstances change, the actual performance of Galaxy Digital and its subsidiaries may vary substantially from, and 

be less than, the estimated performance. None of Galaxy Digital nor any of its respective affiliates, shareholders, partners, members, directors, officers, 

management, employees or representatives makes any representation or warranty, express or implied, as to the accuracy or completeness of any of the 

Information or any other information (whether communicated in written or oral form) transmitted or made available to you. Each of the aforementioned parties 

expressly disclaims any and all liability relating to or resulting from the use of the Information or such other information.



Except where otherwise indicated, the Information is based on matters as they exist as of the date of preparation and not as of any future date and will not be 

updated or otherwise revised to reflect information that subsequently becomes available, or circumstances existing or changes occurring after the date hereof. 

Investing in financial markets and digital assets, including Bitcoin, involves a substantial degree of risk. There can be no assurance that the investment 

objectives described herein will be achieved. Any investment in the products and companies outlined in the Information may result in a loss of the entire amount 

invested. Investment losses may occur, and investors could lose some or all of their investment. No guarantee or representation is made that Galaxy’s 

investment strategy, including, without limitation, its business and investment objectives, diversification strategies or risk monitoring goals, will be successful, 

and investment results may vary substantially over time. Nothing herein is intended to imply that the Galaxy’s investment methodology may be considered 

“conservative”, “safe”, “risk free”, or “risk averse.” Neither historical returns nor economic, market or other performance is an indication of future results. 


Affiliates of Galaxy own investments in some of the companies, digital assets and protocols discussed in this document.



Galaxy Digital does not provide tax, accounting or legal advice. Notwithstanding anything to the contrary, each recipient of this Information, and each employee, 

representative or other agent of such recipient may disclose to any and all persons, without limitation of any kind, the U.S. income and franchise tax treatment 

and the U.S. income and franchise tax structure of the transactions contemplated hereby and all materials of any kind (including opinions or other tax analyses) 

that are provided to such recipient relating to such tax treatment and tax structure insofar as such treatment and/or structure relates to a U.S. income or 

franchise tax strategy provided to such recipient by Galaxy Digital.



None of Galaxy Digital nor any of its respective affiliates, shareholders, partners, members, directors, officers, management, employees or representatives 

makes any representation or warranty, express or implied, as to the accuracy or completeness of any of the Information or any other information (whether 

communicated in written or oral form) transmitted or made available to you. Each of the aforementioned parties expressly disclaims any and all liability relating 

to or resulting from the use of the Information. Certain information contained herein constitutes forward-looking statements, which can be identified by the use 

of terms such as "may", "will", "should", "expect", "anticipate", "project", "estimate", "intend", "continue" or "believe" (or the negatives thereof) or other variations 

thereof. Due to various risks and uncertainties, including those discussed above, actual events or results, the ultimate business or activities of Galaxy Digital 

may differ materially from those reflected or contemplated in such forward-looking statements. As a result, you should not rely on such forward-looking 

statements.
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